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The launch of the euro reinforces the foundations for unprecedented economic integration encompassing 11
countries, 16 percent of world GDP, and 290 million people. For the first time, the OECD has studied the
euro-area as a full-fledged economic entity and has analyzed the intenseive preparations that led to the single
currency, as well as the economic issues raised by its introduction. Despite the macroeconomic convergence
already achieved and the institutional framework that had been established, many uncertainties remain. An
effective approach to coordinating monetary and budgetary policies has yet to be fully defined. And the
euro-area's ability to absorb economic shocks must be assessed and strengthened. Labor markets must
become more flexibile and adaptlibe if they are to compensate for the loss of national monetary autonomy
that EMU implies and if adjustment is not to be at the expense of jobs. A specia chapter discusses the
obstacles to geographic labor mobility and the rigidity of wage-setting mechanisms. This book discusses
these challengesin light of the most penetrating and informative analysis available. It draws on analyses and
figures never before published and attempts to identify the best policies for ensuring the success of the
monetary union.
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From reader reviews:
Howard Depriest:

The book EMU: Facts, Challenges and Policies make you feel enjoy for your spare time. Y ou need to use to
make your capable more increase. Book can being your best friend when you getting stress or having big
problem using your subject. If you can make examining a book EMU: Facts, Challenges and Policies to
become your habit, you can get considerably more advantages, like add your personal capable, increase your
knowledge about some or all subjects. It is possible to know everything if you like available and read a
reserve EMU: Facts, Challenges and Policies. Kinds of book are several. It means that, science book or
encyclopediaor other individuals. So , how do you think about this reserve?

Ralph Garibay:

In this 21st century, people become competitive in most way. By being competitive now, people have do
something to make these individuals survives, being in the middle of the actual crowded place and notice by
surrounding. One thing that often many people have underestimated the ideafor awhile is reading. Y eah, by
reading a e-book your ability to survive boost then having chance to stay than other is high. In your case who
want to start reading the book, we give you this particular EMU: Facts, Challenges and Policies book as nice
and daily reading book. Why, because this book is greater than just a book.

Grace Moreno:

The book untitled EMU: Facts, Challenges and Policies contain alot of information on the idea. The writer
explainsthe girl ideawith easy approach. The language is very easy to understand all the people, so do not
worry, you can easy to read that. The book was published by famous author. The author gives you in the new
period of time of literary works. Y ou can actually read this book because you can please read on your smart
phone, or model, so you can read the book throughout anywhere and anytime. If you want to buy the e-book,
you can wide open their official web-site and order it. Have anice learn.

Doug Campbell:

This EMU: Facts, Challenges and Policies is completely new way for you who has interest to look for some
information because it relief your hunger associated with. Getting deeper you in it getting knowledge more
you know or else you who still having small amount of digest in reading this EMU: Facts, Challenges and
Policies can be the light food to suit your needs because the information inside this particular book is easy to
get by simply anyone. These books acquire itself in the form which is reachable by anyone, yep | mean in the
e-book contact form. People who think that in reserve form make them feel sleepy even dizzy thisreserveis
the answer. So thereis not any in reading a book especially this one. Y ou can find actually looking for. It
should be here for an individual. So , don't missit! Just read this e-book kind for your better life along with
knowledge.
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