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This book deals with the economic consequences of monetary integration, which has long been dominated
by the Optimal Currency Area (OCA) paradigm. In this model, money is perceived as having developed
from a private sector cost minimization process to facilitate transactions. Not surprisingly, the book argues,
the main advantage of monetary integration in the OCA context is the reduction of transaction costs, yet the
validity of OCA to analyze processes of monetary integration seems to be limited at best. The contributors in
this volume try to go beyond the OCA model and understand the political economy of monetary integration
by comparing the European Monetary Union with the dollarization (formal and informal) process in Latin
America. The contributors, many of whom are leading lights, reflect the disagreements and the changing
views on the proper monetary arrangements in a globalized world and suggest that monetary integration and
dollarization are not the solution for the great majority of countries around the world. Monetary Integration
and Dollarization brings together mainstream and heterodox views of monetary integration and uses the
European and North American experiences as a guide for the discussion of dollarization in developing
countries. It will appeal to scholars, researchers and policy makers in the fields of financial and international
economics.
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From reader reviews:

George Valentine:

As people who live in the modest era should be up-date about what going on or data even knowledge to
make these people keep up with the era that is always change and progress. Some of you maybe will
probably update themselves by reading books. It is a good choice in your case but the problems coming to
you actually is you don't know which you should start with. This Monetary Integration And Dollarization:
No Panacea is our recommendation to cause you to keep up with the world. Why, since this book serves
what you want and want in this era.

Brenda Blackmer:

The feeling that you get from Monetary Integration And Dollarization: No Panacea could be the more deep
you looking the information that hide into the words the more you get considering reading it. It does not
mean that this book is hard to understand but Monetary Integration And Dollarization: No Panacea giving
you excitement feeling of reading. The copy writer conveys their point in a number of way that can be
understood by anyone who read the item because the author of this publication is well-known enough. This
book also makes your own vocabulary increase well. Therefore it is easy to understand then can go along
with you, both in printed or e-book style are available. We recommend you for having this Monetary
Integration And Dollarization: No Panacea instantly.

Jennifer Smith:

This book untitled Monetary Integration And Dollarization: No Panacea to be one of several books that will
best seller in this year, honestly, that is because when you read this book you can get a lot of benefit in it.
You will easily to buy this book in the book store or you can order it by way of online. The publisher of this
book sells the e-book too. It makes you more easily to read this book, because you can read this book in your
Smartphone. So there is no reason to you to past this reserve from your list.

Arlene Miller:

This Monetary Integration And Dollarization: No Panacea is completely new way for you who has curiosity
to look for some information mainly because it relief your hunger of information. Getting deeper you upon it
getting knowledge more you know or else you who still having little digest in reading this Monetary
Integration And Dollarization: No Panacea can be the light food in your case because the information inside
this kind of book is easy to get through anyone. These books acquire itself in the form which can be
reachable by anyone, yeah I mean in the e-book application form. People who think that in e-book form
make them feel sleepy even dizzy this publication is the answer. So you cannot find any in reading a book
especially this one. You can find what you are looking for. It should be here for you actually. So , don't miss
the item! Just read this e-book type for your better life as well as knowledge.
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